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TO WHOM EVER IT MAY CONCERN

This is to state that on the basis of information and explanations provided to us and
on records and documents produced before us for the purpose of verification by
Sharanam Infraproject And Trading Limited, registered with Registrar of
Companies, Gujarat, having its registered office at Block C-309, Ganesh Mered}an
Opp.Gujarat High Court, S. G. Highway Ahmedabad-380060, the paid up share
capital as well as net worth of the Company as on 31st March, 2018 is as under:

1. Paid up Share Capital Rs. 5,00,01,000 /-
2. Net worth Rs. 3,51,78,329/-
' ¢

The paid up Share capital of the Company has been derived from the audited
balance sheet of the Company as on 31st March, 2018 whereas Net worth of the
Company as on 315t March, 2018 has been arrived at on the basis of the following
calculation:

(Amount in Rs.)

Paid-up Equity Capital 5,00,01,000
Add- Reserves & Surplus (1,07,96,052)
(Excluding Revaluation Reserves)

Less: Accumulated losses/ P & L Dr. balance © Nil
Less: Miscellaneous Expenditure 40,26,619
Total Net Worth 3,51,78,329

In the matter of applicability of Corporate Governance norms as per Regulation
27(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we further state that the Regulation 17
to Regulation 27 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 relating to Corporate Governance are
not applicable to the Company because neither paid up capital of the company is
more than Rs. 10 Crores, nor Net worth of the Company is exceeding Rs. 25 Crores
as per Regulation 15(2) (a) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The above certificate has been issued on the basis of the audited accounts as on
31/03/2018 for the purpose of submission with BSE Limited.
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